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A Harmonious Society — Economic Men versus Mother Teresa
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Abstract: Modern economics builds on the assumption that players are economic men who act rationally
on complete knowledge out of self-interest and the desire for wealth which is consistent with the biblical
view of man in a fallen world. Many believe morale hazard played a central role in the events leading up
to the recent financial crisis. Understanding the fundamental motives of economic men and keeping the
pervasive and inevitable feature of moral hazard under reasonable control are essential to a developing and
harmonious society. The born-again experience and process of life transformation of Christians essentially
converted the economic man from self-interest to altruism which is a far more proactive, positive and
effective approach contributing to the prosperity and harmony of the society, on top of granting personal

peace, joy and fulfillment.
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